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erlebnis akademie ag

Bad Kotzting, November 30, 2021 — In the first nine months of 2021, the
Erlebnis Akademie achieved a turnover of 11.5 million euros, compared to 13.7
million euros in the previous year. The year 2021 continued to be strongly
influenced by the pandemic. It led to an almost complete closure of all national
and international locations for more than five months in some cases in the first
half of the year. The company achieved an operating result EBIT at group level
of 2.4 million euros compared to 3.0 million euros in the previous year. EBITDA
for the first nine months of 2021 was €5.6 million, following to €6.0 million in
the same period of the previous year.

"In the current business year, we were able to open on even fewer days than in
2020 due to the pandemic and achieved a turnover that is about 13.8% lower
than last year. Under the given conditions, however, we consider these figures
a success as on the one hand, we felt an extremely positive effect in the
previous year due to the comprehensive relaxations after the first lockdown.
On the other hand, in addition to the Corona measures, visitor numbers in
2021 were negatively affected by a series of negative weather phenomena
across Europe," reports Christoph BlaR, CFO of Erlebnis Akademie AG.

Due to COVID-19, all the company's locations including the gastronomic
offerings were largely closed in the first half of 2021 until June. After the
reopening of all locations, significant restrictions continued to exist in the third
quarter regarding distance and hygiene regulations and especially access
limitations and travel restrictions. Also, the catering establishments and
adventure playgrounds could not be operated at full capacity.
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Erlebnis Akademie AG was founded in 2001 in Bad Kotzting,
Upper Palatinate, Germany, and is now one of the leading
providers of nature-based leisure and adventure activities in
Germany. To date, the company has built eleven treetop
walks, including complementary facilities, with a total
investment of around 60 million euros. The German sites
are located in the Black Forest, the Bavarian Forest National
Park, on the islands of Riigen and Usedom and at the
Saarschleife. In addition, two sites were built in the Czech
Republic [Lipno nad Vltavou (2012); Krkonose (2017)] and
one each in Slovakia [Bachledova/High Tatras (2017)],
Austria [Gmunden, Salzkammergut (2018)], Slovenia
[Pohorje (2019)] and France [Alsace (2021)]. In each case,
the educational content was implemented in cooperation
with renowned partners, such as the German Federal
Foundation for the Environment. In 2020, a total of more
than 1.8 million visitors visited the treetop walks of the eak
group. In addition to the planning of an average of three
new treetop walks per year, there are additional concrete
potential growth opportunities through the expansion of
existing facilities, the expansion of merchandising, catering
offers and cooperation marketing - as well as, in
perspective, through concept transfer to other nature
experience worlds.
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"The year 2021 was and still is characterised by great uncertainties. Due to the
partly dramatic development of the infection figures at the beginning of the
fourth quarter, we expect additional travel restrictions affecting all locations in
the coming months until the end of the year and possibly beyond," says Bernd
Bayerkohler, CEO of Erlebnis Akademie. "However, what we can continue to
push forward are our new locations in Ireland and Canada, where we continue
to see excellent prospects for the coming year. Here we are currently well on
track and will thus grow by two more treetop walks in the coming year. We are
also currently planning further adventure playgrounds at different locations to
expand the offer once more and enrich the visitor experience. These measures
can largely be driven forward according to plan, as demonstrated not least by
the new openings of the treetop walks on Usedom and in Alsace in France in
2021."

Due to the uncertain pandemic situation, Erlebnis Akademie is currently unable
to provide a serious revenue forecast for the full year of 2021. Based on the
development of the earnings to date, a positive consolidated annual result can
be expected for 2021 thanks to the measures taken. This however cannot be
further quantified at the current time.

Note: The Quarterly Statement Q3/2021 is available for download on the
website of the Erlebnis Akademie at www.eak-ag.de in the investors section.
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